


















2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Functional expense allocation - The costs of providing the various programs and supporting services have been
summarized on a functional basis in the statements of activities and functional expenses. Accordingly, certain
costs have been allocated among the program services, management and general and fundraising. Such
allocations are determined by management on the basis of estimates of time and effort.

Retirement plan - The Organization set up a savings incentive match plan for employees (SIMPLE) IRA plan
covering all eligible employees. Eligible employees may elect to defer a percentage of their pre-tax compensation
not to exceed IRS limitations. In lieu of a matching contribution, the Organization contributes 2% of
compensation, not to exceed certain limits, for each eligible employee regardless of whether the employee elects
to make deferrals to the plan. The amount of expense for the SIMPLE IRA plan charged to operations for the year
ended June 30, 2023 and 2022 was $4,294 and $5,134, respectively.

Income tax status - The Organization is exempt from income tax under !RC section 501(c)(3), though it is
subject to tax on income unrelated to its exempt purpose, unless that income is otherwise excluded by the Code.
The Organization has processes presently in place to ensure the maintenance of its tax-exempt status; to identify
and report unrelated income; to determine its filing and tax obligations in jurisdictions for which it has nexus; and
to identify and evaluate other matters that may be considered tax positions. The Organization has determined that
there are no material uncertain tax positions that require recognition or disclosure in the financial statements.

The Organization is subject to audits by taxing jurisdictions; however, there are currently no audits for any tax
periods in progress. The Organization believes it is no longer subject to income tax examinations for years
prior to 2019.

Use of estimates - The preparation of financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect certain reported amounts and disclosures. Actual
results could differ from those estimates.

Subsequent events- The Organization has evaluated subsequent events through October 5, 2023, the date the
financial statements were available to be issued.

3. PROPERTY AND EQUIPMENT

Property and equipment consisted of the following on June 30:

Leasehold improvements 

Office equipment 

Website 

Paintings 

Asset in progress 

Less accumulated depreciation 

Property and equipment, net 

$ 

$ 
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2023 2022 

158,481 $ 158,481 

115,589 106,639 

9,668 9,668 

8,246 8,246 

17,680 

309,664 283,034 

146,196 118,084 

163,468 $ 164,950 












